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Disclaimer

>, Redx

This presentation has been prepared by Redx Pharma plc (the "Company"). By reviewing this presentation you
agree to be bound by the following conditions.

The information being supplied in this presentation is being supplied and communicated to you solely for your
information and may not be reproduced or further distributed to any person or published, in whole or in part, for
any purpose.

The presentation has not been independently verified and no representation or warranty, express or implied, is
made or given by or on behalf of the Company or any of its parent or subsidiary undertakings, or the subsidiary
undertakings of any such parent undertakings, or any of such person's respective directors, officers, employees,
agents, affiliates or advisers, as to, and no reliance should be placed on, the accuracy, completeness or fairness
of the information or opinions contained in this presentation and no responsibility or liability is assumed by any
such persons for any such information or opinions or for any errors or omissions. All information presented or
contained in this presentation is subject to verification, correction, completion and change without notice. In
giving this presentation, none of the Company or any of its parent or subsidiary undertakings, or the subsidiary
undertakings of any such parent undertakings, or any of such person's respective directors, officers, employees,
agents, affiliates or advisers, undertakes any obligation to amend, correct or update this presentation or to
provide the recipient with access to any further information that may arise in connection with it.

Neither this presentation nor anything contained herein shall form the basis of or be relied upon in connection
with, or actas an inducement to enter into, any investment activity. This presentation does not purport to contain
all of the information that may be required to evaluate any investment in the Company or any of its securities and
should not be relied upon to form the basis of, or be relied on in connection with, any contract or commitment or
investment decision whatsoever. This presentation is not intended to provide complete disclosure upon which
an investment decision could be made. The merit and suitability of an investment in the Company should be
independently evaluated and any person considering such an investment in the Company is advised to obtain
independent advice as to the legal, tax, accounting, financial, credit and other related advice prior to making an
investment.

This presentation is made available for information purposes only and does not, and is not intended to,
constitute an offer to sell or an offer, inducement, invitation or commitment to purchase or subscribe for any
securities. The distribution of this presentation may, in certain jurisdictions, be restricted by law and persons into
whose possession this presentation comes should inform themselves about, and observe, any such restrictions.
Neither this presentation, nor any part of it nor the fact of its distribution shall form the basis of or be relied upon
in connection with any contract and it does not constitute a recommendation regarding any securities.

To the extent available, the data contained in this presentation has come from official or third party sources.
Third party industry publications, studies and surveys generally state that the data contained therein have been
obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of
such data.

While the Company believes that each of these publications, studies and surveys has been prepared by a
reputable source, the Company has not independently verified the data contained therein.

In addition, certain of the data contained in this presentation come from the Company's own internal research
and estimates based on the knowledge and experience of the Company's management in the market in which
the Company operates

While the Company believes that such research and estimates are reasonable and reliable, they, and their
underlying methodology and assumptions, have not been verified by any independent source for accuracy or
completeness and are subject to change without notice. Accordingly, undue reliance should not be placed on
any of the data contained in this presentation.

This presentation has not been approved by an authorised person in accordance with section 21 of the Financial
Services and Markets Act 2000. As such, this document is being made available only to and is directed only at:
(a) persons outside the United Kingdom, (b) persons who have professional experience in matters relating to
investments who fall within the definition of "investment professionals" in Article 19(5) of the Financial Services
and Markets Act 2000 (Financial Promotion) Order 2005 (the "FPO"), (c) high net worth bodies corporate,
unincorporated associations and partnerships and trustees of high value trusts as described in Article 49(2)(a) to
(d) of the FPO or (d) those persons to whom it may otherwise be lawfully communicated (in each case referred to
as "Relevant Persons”). The information contained in this document is not intended to be viewed by, or
distributed or passed on (directly or indirectly) to, and should not be acted upon by any class of persons other
than Relevant Persons. Any investment or investment activity to which this document relates is available only to
Relevant Persons and will be engaged only with Relevant Persons.

This presentation includes forward looking statements. The words "expect", "anticipate”, "intends"”, "plan”,
"estimate", "aim", "forecast", "project" and similar expressions (or their negative) identify certain of these forward
looking statements. These forward looking statements are statements regarding the Company's intentions,
beliefs or current expectations concerning, among other things, the Company's results of operations, financial
condition, liquidity, prospects, growth, strategies and the industry in which the Company operates, and include
statements regarding the Company’s ongoing and planned clinical trials, regulatory approval process, and
demand for the Company’s product candidates which are subject to risks, uncertainties, and other factors that
could cause actual results to differ materially from those suggested by forward-looking statements. These factors
include, but are not limited to, the following: the Company has incurred losses since its inception and anticipates
that it may continue to incur losses for the foreseeable future; the Company does not expect to generate any
material income until its pipeline of programmes are progressed commercially; the Company will need to raise
additional funding in the future, which may not be available on acceptable terms, or at all; and the Company may
not be able to obtain exclusivity or intellectual property rights for its product candidates or prevent others from
developing similar competitive products. The forward looking statements in this presentation are based on
numerous assumptions regarding the Company's present and future business strategies and the environment in
which the Company will operate in the future. Forward looking statements involve inherent known and unknown
risks, uncertainties and contingencies because they relate to events and depend on circumstances that may or
may not occur in the future and may cause the actual results, performance or achievements of the Company to
be materially different from those expressed or implied by such forward-looking statements. Many of these risks
and uncertainties relate to factors that are beyond the Company's ability to control or estimate precisely, such as
future market conditions, currency fluctuations, the behaviour of other market participants, the actions of
regulators and other factors such as the Company's ability to continue to obtain financing to meet its liquidity
needs, changes in the political, social and regulatory framework in which the Company operates or in economic
or technological trends or conditions. Past performance should not be taken as an indication or guarantee of
future results, and no representation or warranty, express or implied, is made regarding future performance. The
Company expressly disclaims any obligation or undertaking to release any updates or revisions to these forward
looking statements to reflect any change in the Company's expectations with regard thereto or any change in
events, conditions or circumstances on which any statement is based after the date of this presentation or to
update or to keep current any other information contained in this presentation. Accordingly, undue reliance
should not be placed on the forward looking statements, which speak only as of the date of this presentation.
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Redx - Discovering Targeted Medicines )f. Redx

@ Focused on novel, small molecule, targeted medicines as treatments for cancer and fibrotic disease

Distinct approach consistently generates potentially “best-in-class” drug candidates

Our approach is proven

e The invention of LOXO-305 - a motivation behind Lilly's $8 billion acquisition of Loxo Oncology; now in Phase 3
e A growing pipeline with two wholly-owned clinical assets

e Significant preclinical deals with AstraZeneca and Jazz Pharmaceuticals

0006

Pipeline is financed to deliver multiple value inflection points in 2021/22

Ambitious, experienced leadership/ scientific team; backed by blue-chip specialist biotech investors

00
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Ambitious and Experienced Leadership Team

Lisa Anson
Chief Executive Officer

>25 years biotech and
pharma, with significant
senior level commercial
leadership and general
manager experience

Sector profile as BIA Board

member and prior President
of ABPI

MBA, MA Natural Sciences

L8

Dr Richard Armer
Chief Scientific Officer

>25 years biotech and
pharma with significant
translational science
experience bringing
products from discovery to
the clinic

Experience at Pfizer,
Organon, Ardana, Oxagen
and Lectus Therapeutics.

PhD in Chemistry

Dr Jane Robertson
Chief Medical Officer

>18 years in biotech and
pharma, with extensive
experience as former CMO
at Achilles & Nucana and
leading oncology clinical
development programs
including Lynparza

13 years in clinical practice

MD, MRCP, FRCPath

Peter Collum
Chief Financial Officer

>24 years in biopharma
industry most recently as
Chief Financial Officer and
Chief Business Officer.
Previously, spent 17 years in
healthcare investment
banking.

MBA, BS in Engineering

Dr James Mead
Chief Operating Officer

>20 years in biotech and
pharma with multiple
finance leadership roles
including CFO positions as
well roles covering Investor
Relations and corporate
development

PhD in molecular biology,
Chartered Accountant

L1
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Redx Generates “Best-in-Class” Drug Candidates

>, Redx

Select biologically

Validated “druggable” targets

e High unmet medical need
e Significant commercial potential
o Clear path to regulatory approval

e /n vivo PoC achieved on
target / pathway

e Opportunity for best in class

Apply Redx small molecule
design framework

e Select chemical start point to
develop IP

e Improve on frontrunner e.g.;
— Overcome resistance

—Improve side-effect profile
— Fix ADME / PK for dosing

e Leverage strength in medicinal
chemistry and translational biology

Validated drug
discovery engine

Successful partnering

Wholly-owned pipeline
assets

Targeting 3 INDs by 2025
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Redx has Two Clinical Stage Assets and is Financed to Deliver x Redx

Multiple Value Inflection Points

Target/Product Indication(s)

Research Preclinical Clinical

Development Phase 1/2

Upcoming
Milestone

Monotherapy in solid tumours
(genetically selected MSS mCRC

Phase 1 combo safety

E Porcupine Inhibitor  and pancreatic cancer; all comers completion - H2 2021
(RXC004) biliary cancer)

£ y

Q Combination with anti-PD1 Phase 2 starts - H2 2021

% (genetically selected MSS mCRC)

>

- Rock2 Phase 1 headli |

W Selective Inhibitor  Lung fibross (IPF) I Phase 1 headline resutts
(RXC007) P

"0 Gl-targeted Fibrosis associated with Preclinical development

T8 ROCK Inhibitor Crohn'’s disease candidate - H2 2021

o

. Progress wholly-owned &

"N Research Targets Oncology and Fibrosis . Jazz collaboration

programmes

- . .-

g &O;é%%lér;e Inhibitor Lung fibrosis (IPF) _ Licensed to AstraZeneca

c | |

t - | ‘ Asset sold to

S Pan-RAF Inhibitor Oncology - Jazz Pharmaceuticals

MSS mCRC = Microsatellite-Stable Metastatic Colorectal Cancer; IPF = Idiopathic Pulmonary Fibrosis
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Our Lead Asset in Oncology is RXC004, a Porcupine Inhibitor )f. Redx

Palmitoylation &
@ Secretion of Wnt

What is RXC004?

e Highly potent, orally active Porcupine inhibitor in a Phase 1 clinical trial

e Differentiated vs. competitors

................
...................................................................

\ \ Why target porcupine?

e Porcupine is a key enzyme in the Wnt pathway, long established as a key
driver of cancer

Frizzled

e Inhibition of Porcupine blocks the release of all Wnt ligands from cells,
preventing both tumour growth and tumour immune evasion

<« RNF43 Mutations & l e Targeting genetically-selected tumours with RNF43 mutation or RSPO
RSPO fusions fusions will lead to enhanced responses
Canonical & non-
lead to increased canonical target genes
Frizzled receptors, 29 Which lead indications?
through impaired Tumour growth .’.‘ J

degradation e MSS metastatic colorectal cancer, pancreatic and biliary

Immune Evasion
Enhanced responses to
RXC004
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RXC004

Significant Market Opportunity in Monotherapy and x Redx
Combination

RXC004 5-Yr Survival | Annual incidence

Prevalence of Genetic

High unmet need in lead indications (MSS mCRC, Addressable I (Metastatic | (new)Metastatic @ *\ " " o
pancreatic & biliary cancer) with combined market size Indications|'[§disease)™ || cases(7-8MM)®
of ~$10 billion(19 V1SS mCRC 8% of patients
(95%";1, all (RNF43 mutations in 3%
) mCRC cases 14% 150,000+ patients of population !+ RSPO
Potential as fusions in 5% of

(9)
are MSS) population (2))

e Monotherapy in genetically-selected patients
Py ing y P 5% of patients have

RNF43 mutations (®

Pancreatic
Cancer

e Monotherapy in high Wnt ligand driven tumours

>70% of patients have

Biliary Cancer 2% 60,000+ patients high Wnt ligand
expression (©)

Lead RXC004 Indications

e Combination with immune-checkpointinhibitors in MSS
mCRC, to overcome Wnt driven tumour immune evasion

e Lifecyle management k] % i
y g E SqNu;(r:nLCé:us 6% 245,000+ patients fSU/Sigrtfg;uents have RSPO
£
o
o
s CRPC 31% 90,000+ patients S0 Of patients have
] ° ! P RNF43/RSPO fusions (4

MSS mCRC = Microsatellite-Stable Metastatic Colorectal Cancer; CRPC = Castrate-resistant Prostate Cancer; NSCLC = Non-small-cell lung carcinoma; LoF=Loss of function; GoF=Gain of Function. ("RNF43 mutation frequency determined from all relevant studies
published on cBioPortal for cancer genomics (updated Jan 2018). Only mutations resulting in functional impairment (LoF) were considered. Gao et al. 2013 & Cerami et al. 2012; @RSPO fusion prevalence in CRC is a combination of studies (Shesagiri, 2012; Shinmura,
2014; Kleeman, 2019) ®Karhera et al. 2014; “)Murillo-Gorzon et al 2017; ®)'Precision Panc” initiative data. RNF43 mutations in CRC patients identified by RXC004 clinical investigators; ©)Loilome et al. 2014, Boulter et al. 2015; ) https://www.cancer.net ® Incidence
data sourced from GlobalData Epidemiology data (MM = Major Markets US, EU5, Japan, China) ?Gong et al. March 21, 2017 (ASCO JCO) 10) GlobalData Report
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Responses in Cancer Models

Targeting Genetically-Selected Tumours Leads to Enhanced x Redx

Cells with RNF43 or RSPO fusions are sensitive to

Efficacy translates in vivo in genetically defined

RXC004 in vitro

10000

1000

RNF43 mutant /RSPO fusion sensitive to RXC004

100

10

Bl APC mutant

[ B-Catenin mutant
N

[ |

RXC004 Proliferation I1Cg, (nM)

RNF43/ZNRF3 mutant
RSPO fusion

0.1 AKP

(mouse)

ATRZI
(mouse)

HPAF-II ATRZIM
(mouse)

SNU- BRIBZ
1411 (mouse)

WIiDR |HCT116 JVE-109 |CAPAN-2| AsPC1

Inhibition of cell proliferation with RXC004 across 11
genetically-defined cancer cell model of Wnt pathway
aberration

Tumour Volume (mm?3)

600 1

500 9

400

300 1

200 1

xenograft models

@ Vvehicle Control

- RXCO004 5mg/kg BID

* k k%
p<0.0001

100~

0 2 4 6 8 10 12 14 16 18 20 22 24 26 28

Treatment day

RNF43 mutant human pancreatic cancer line (Capan-2)
grown in a mouse xenograft model (10 mice/group)

Redx - Corporate Presentation- August 2021



RXC004

Unlocking the Potential of Wnt Pathway Blockade in x Redx
Immuno-Oncology

RXCO004 is efficacious in a “cold” tumour model

e Immune-checkpointinhibitors (ICl) ineffective in MSS mCRC

(~95% MSS mCRC™M)
00T | — Control
— RXC004 5mglkg

= e Wnt driven tumour immune evasion: Wnt activation leads to

2 ICl resistance across 28 cancer types(?3)

(,5) 501

O\O

e RXCO004 potential to initiate immune responses in “cold”
| | tumours, where anti-PD1 ineffective, and “hot” tumours to
—_— improve ICl responses®
Treatment days

Improved survival rate observed as monotherapy e Porcupine inhibitor (WNT974, Novartis) in combination with
in B16F10 syngeneic melanoma immune ICl in ongoing clinical trial demonstrates acceptable safety
mediated model and early proof of concept®

Anti-PD1 had no monotherapy effect on this
immunologically “cold” model

(1), Gong et al. March 21, 2017 (ASCO JCO) (2),Spranger et al., 2015; (3) Luke et al., 2019; (4) Phillips et al 2019; (5) Janku et al. (2020) AACR, CT034 - Phase | study of WNT974 + spartalizumab in patients (pts) with advanced solid tumors;
ICl = immune-checkpoint inhibitor, mMCRC= metastatic colorectal cancer MSS = Micro Satellite Stable, * Survival data calculated from the point at which mice were sacrificed when they 2500mm?3 tumour volume
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Phase 2 Expected to Commence 2021 Following Phase 1 Data in x Redx

H1 2021

RXCO004 - Phase 1: Dose escalation

Monotherapy, single ascending dose/ multiple ascending
dose (3+3 design)

Module 1 monotherapy

Restarted
in March

2019 1.0mg

v 0.5m
g Cohort2 2.0mg

Cohort
N=3

Module 2 nivolumab
combination

Phase 1 objective

Phase 1 Clinical summary to date 2021

Drug well tolerated in patients up to 2mg as monotherapy
e Human PK profile confirmed

e Human exposure as predicted

e Pathway inhibition demonstrated in patient skin

e No bone fragility fractures observed

e Median treatment duration 7 weeks

2mg selected as Phase 2 monotherapy dose

e Data suggested differential activity between Wnt-ligand driven
cancers and non Wnt-ligand driven cancers

e Full data to be presented at ESMO Sept 2021

The 1mg dose was well tolerated in combination with
nivolumab 480mg q4w

Assess safety and tolerability of RXC004 in all-comer cohorts of advanced cancer patients

Lead Principal Investigator: Dr Natalie Cook, Christie Hospital, UK

Redx - Investor Presentation - August 2021
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RXC0O07

RXC007 (ROCK2 Selective Inhibitor) for Fibrotic Diseases - x Redx
Commenced in Clinic H1 2021

What is RXC007?

Highly selective, orally active ROCK2 inhibitor

Compelling preclinical efficacy demonstrated across fibrotic
disease models

RXCO007 first-in-human studies commenced H1 2021
Differentiated vs. competitors

Rho-GTP

Why target ROCK2?
e ROCK sits at a nodal pointin cell signalling pathways associated
with fibrosis

e Systemic inhibition of ROCK1&2 results in hypotension, not seen
with ROCK2 selective inhibition

e ROCK2 clinically validated target in inflammatory and fibrotic
disease

Which lead indications?

e Potential for disease modifying efficacy across multiple fibrotic
conditions including our lead indication, Idiopathic Pulmonary
. Fibrosis (IPF)

Fibrosis
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Significant Market Opportunity in Idiopathic Pulmonary x Redx
Fibrosis (IPF)

% Lead Indication

o IPF estimated median survival 2 - 5 years from
diagnosis ("

Normal Lung IPF Lung

-

e >125,000 annual deaths worldwide (2
e 170,000+patients (3
o IPF market projected to reach $3.6 billion by 2029 (3

e Nintedanib and Pirfenidone are only approved
treatments for IPF

— Slow the progression of the disease
— Side effects that limit use
— Clear opportunity to improve on standard of care

1. Clinical Estimates from Hyun 2015, Ley 2012, Raghu 2006; 2. Globaldata (based on 16 major markets) 3. Patient numbers (diagnosed prevalence) & market size forecast data sourced from Global Data (based on 7-8 major markets/2029 estimates)
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RXC007

Strong Preclinical Data Supports Clinical Development Plan x Redx

Efficacy in well-validated in-vivo model of lung fibrosis

Ashcroft Score BALF Collagen

5 0.

I Vehicle
B Bleomycin Vehicle
RXCO007 (5 mg/kg BID)

i RXC007 (20 mg/kg BID)

- T * Bm RXCO007 (50 mg/kg BID)
— Bl Pirfenidone (100 mg/kg BID)

( ] Values expressed as mean of n = 5-11 +
SEM. Uncorrected Fisher's LSD model. No
differences at significance level 0.05, *: P <
0.05, **: P < 0.01, ***: P < 0.001, ****: P <
0.0001 compared to Bleomycin Vehicle

0.0—

¢ Preclinical data support IPF lead indication

— RXCO007 reduces fibrosis and collagen deposition in the lung and in bronchoalveolar lavage fluid (BALF) in murine bleomycin-
induced IPF model with therapeutic dosing

Ashcroft Score (H&E)
o - N w »
1 1 1 1
4
E
Masson's Trichrome
o = N w IN
1 | 1 1
Collagen Amount in BALF (mg/mL)
Sircol Assay
o o
e N
| 1
4
4

e Entered Phase 1 in H1 2021 with Phase 2 planned for 2022
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Research

Gl-targeted ROCK Inhibitor Targeting Drug Candidate in 2021 x Redx

Potent, oral small molecule ROCK 1/2 inhibitor
e ROCK is a key target involved in fibroblast activation
e Selectively active in gut without risking systemic exposure

e In vivo efficacy in models and ex vivo using tissue from
Crohn'’s patients

Potential first-in class treatment for Crohn’s disease-
associated fibrosis (fibrostenosis)

e Crohn’s disease affects 1.5m' people globally, of which 50%
will develop strictures or complications leading to
fibrostenosis?

e No treatment is currently available except invasive surgery

e No experimental therapies for underlying fibrosis

Preclinical development candidate selection H2 2021

(1) GlobalData Crohn’s Disease Dynamic Market Forecast to 2026 report; (2) Chan et al, 2018;

= 3 -
§ s WO

.
-

-

o ——

~ey

}
.I.

v.‘ )
' F
.("
AL

-,“"

Inflammatory Fibrostenotic

DSS + Gl-targeted ROCK
inhibitor 3mg/kg QD

Untreated

Gl-targeted ROCK inhibitor reduces collagen in mouse model of Crohn'’s fibrosis

Increase of collagen staining shown in blue in the DSS treated animals.
Gl-targeted ROCK inhibitor reduces production of collagen seen as a reduction in
blue (trichrome) staining.

Redx - Corporate Presentation- August 2021
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Redx - Focused on Execution and Delivery x Redx

U U
\/H1 Ph1 start - IO combo safety Ph2 data mono MSS mCRC

W Porcupine \/H2 Ph1 monotherapy safety completion Ph2 data mono biliary cancer
3l Inhibitor H2 Ph2 monotherapy start (MSS mCRC, biliary, o y :
Bl (RXC004) ) Ph2 interim data mono pancreatic cancer and
£ pancreatic cancer) combo MSS mCRC
0 H2 Ph2 start - IO combo MSS mCRC
0
s (e H1 Phase 1 safety d d
[l Selective ase 1 satety data readout

Inhibitor v/H1 Phase 1 Start H2 Phase 2 start

(RXCO007)

Gl-targeted
¥ ROCK H2 Select development candidate Phase 1 start
<l Inhibitor
o
Il Research Progress wholly-owned & Jazz Progress wholly-owned & Jazz
ol Targets research collaborations research collaborations
Co| Porcupine
(78 Inhibitor AstraZeneca responsible for development AstraZeneca responsible for development
g (RXC006)
- ;
& r:mml:r Progress collaboration with Jazz Jazz responsible for clinical development

* Calendar year
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Financed to Deliver Multiple Value Inflection Points with Top

Tier Specialist Investors

>, Redx

Strong financial position

£ 39.9 million | Cash runway
cash until end

as at 315t March 2021 (unaudited) 2022

~$1 billion in
potential
milestone
revenues

AStraZeneca@ f Jazz Pharmaceuticals

Supported by leading life science investors

Redmile Group

SOFINNOVA
POLAR S
f)% CAPITAL =N

AIM (UK) listed. Ticker: REDX

Total shares in issue: 274,782,205
Fully diluted: 418,824,861*

*assuming full conversion of loan notes and exercise of employee share options. Updated 8t July 2021
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Redx - Discovering Targeted Medicines )f. Redx

@ Focused on novel, small molecule, targeted medicines as treatments for cancer and fibrotic disease

Distinct approach consistently generates potentially “best-in-class” drug candidates

Our approach is proven

e The invention of LOXO-305 - a motivation behind Lilly's $8 billion acquisition of Loxo Oncology; now in Phase 3
e A growing pipeline with two wholly-owned clinical assets

e Significant preclinical deals with AstraZeneca and Jazz Pharmaceuticals

0006

Pipeline is financed to deliver multiple value inflection points in 2021/22

Ambitious, experienced leadership/ scientific team; backed by blue-chip specialist biotech investors

00
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